W

/ﬂu /
/ 2 //’// \

£ e '
B SR o
: .- -..-.‘ % __:_:.J;;:::_ E .-EI'_ :I. 4R Ly i
— -?..% i ] .;_ ,.; E .!i"# i
7 iy o) o A W ' 1;1;.'
ki -l l® i Bl i el




/. COAeraHMe

&

SBejeHne

* !
L]
I
w
il i |
i |
§ L3 . r
’ '
F T ok
F L | | :
P
i i ; R
{
A I.|,1 f .-‘
i) h
|
|
|

= ‘4 | lprBneyeHne NHBECTULIA, CTPOUTENLCTBO
: = 11 BBOJ HOBbIX MOLLHOCTe
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HeobpaTnMOoCTb

[Tocne okoHYaHUS pepopmesl
8bICOKOBEPOAMHSbI
aHmupegopMeHHsle deticmeus

P€3ynbTaThi pedopm?

BbICOKOBEPOSATHO coxpaHeHme npobrem

Pegopma pewuna He sce npobaemsi, ux credyem gbiseums

BO3MOXHO BO3HVKHOBEHWE HOBbIX MPO6aeM,
NOPOXAEHHbIX caMol pedopmoi

BepoAaTHO nosiBneHe HOBbIX BbI30BOB,
nexalumx 3a npegenamu pepopmsi

He cmoum oyeHusams pegopmy ¢ moYku 3peHus peakyuu Ha 3mu 8bi308b!

NonosiIHNTEeNbHble PpaKTopbI
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MockoBckas aBapus (2005 roz):

AencTena meHepkmeHTa PAO E3C "Poccumn™:
MePeCcMoTp 3TarnoB AOCTUXKEHWNS Lenu

PaszpgeneHune
MoncK NHBECTULWN

no Buaam AeaTeNbHOCTH 1 =
NHBecTnpoLlecca
Ao asapuy SRR ’ Pou
[Mocne aBapum
Pegpopma

PasaeneHwne
no BUAaM AEATE/NBHOCTH

1 CO3AaHVe pblHKa

MoucK MHBECTML N
11 3anyck MHBecTnpouecca

ro npowecca K MOMeHTY nukeugauumn PAO "E3C Poccun”

Jlekyus A.b. Hybauc
«KopnopamuegHsle KOH

//Cneykypc «Pegopma PAO

Heob6paTUMOCTb WHBECTULNOHHO

dAuKmMe! U «4epHbI€ ne6edu» 8 pedopme 31ekmpo3Hep2emukLy
«E3C Poccuuy, M.: 2020. - BLU3



OTkyaa A€HbIrn?
Cnocoé6

Iy6nnuHoe pasmeweHme KL

FEHKOMMNAaHN Ha OTKpbITOM TeHaepe (IPO)

Ocob6eHHOCTEL

He cash out, a cashin

B3arMHble 06a3aTenbCTBa rocysapcTsa MHBecTopa

Obs3arenscTBa nHBECTOPA

LleneBown xapakrtep
MCNOJIb30BaHWA
ANA CTPOUTENLCTBA
MOLLIHOCTEeW

B COOTBETCTBUM

c «[eH cxeMmou»

[loroBop Ha
NOCTaBKY MOLLHOCTY

BuinosHeHUe —onaama
HeebInoaHeHue - Wwmpag

Obsa3zarTtenbHoe

Cnocot

obecneyeHns

ObsA3aTenbCTBa rocyjapcrea

PaclwnpeHne
OMNTOBOr0 pPbIHKA
31eKTPO3Heprnm
oT 15% B 2008
20 100% k 2011

[Tpn HapyLleHUN
OTMeHseTcs Wwrpad
3a HEBbIMOJIHEHNE
[loroBopoB Ha

NOCTaBKy MOLLIHOCTY

[azema Bedomocmu -
A. Yybatic

"Yeps 30KOHYUNACE PE
oT 18.07.2018

popma PAD E3C"//



=H€HNe nuBecTULUMIA - nTC

IPO

JFeHe I/IpYFO/LLI,IAX KOMI‘IaHI/II/I
3a 2007 1 2008 (1-5 nnﬂﬂBwHa)
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